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AFFIRMATIVE FINANCE LIMITED  

 

A. General  

  

Affirmative Finance Limited commenced trading in the first quarter of 2004. Since then, the 

company’s professional reputation has grown, winning 12th place in the Sunday Times Profit 

Track 2010. The company is a leading short-term finance house in the United Kingdom, and 

is one of a small number actively lending in the regulated element of this sector. The 

company operates exclusively from offices in Central Manchester.  

 

The shareholders are Lord Alliance of Manchester, Eugene Esterkin and Gary Lederberg, and 

the directors of the company were initially Eugene Esterkin and Gary Lederberg. Paul 

Mitchell (FCA)  joined the Board as Finance Director in December 2006. The Board has a 

combined experience of 50 years within the finance sector.  

 

The key to the company’s growth & stability has been the professional and speedy approach 

which the company has sought to hone and develop over its lifetime.  Eugene Esterkin and 

Gary Lederberg are qualified solicitors who have been principally involved during their 

professional lifetimes in working with finance companies and institutional lenders, advising 

on all aspects of those businesses - providing solutions to problems arising for such lenders 

and guidance and advice on statutory obligations and requirements for lenders under the 

relevant financial services legislation. 

 

The company’s auditors are Deloitte. The company has an active wholly owned subsidiary, 

Sprint Loans Limited, which generally is now used for short term second charge consumer 

credit loans.  

 

B. Regulation and Affiliations 

 

The company : 

 

• is authorised and regulated by the FCA in lending and administering regulated 

mortgage contracts (since March 2005) 

• is authorised and regulated by the FCA in connection with consumer credit loans 

(Sprint Loans Limited is also authorised and regulated by the FCA in connection with 

consumer credit loans)  

• is a member of the Council of Mortgage Lenders 

• is a patron of the NACFB 

 

C. Products 

 

The company grants loans from £10,000 to £5M, secured against first and second charges 

on residential and commercial properties, almost always granted on a short term basis (up 

to 12 months). The company offers an extension process if a loan does not redeem within 

the initial term of the loan. 

 

The main products offered by the company are : 

 

• Self-build (to live in) 

• Refurbishment of own home 

• Barn Conversions 

• Purchase and refurbish and / or let / sell 

• Unmortgageable properties i.e. no bathroom / kitchen or non-standard construction 

• 100% of purchase price (with additional security) 

• Development finance (generally 1 – 10 units) 
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• Auction / Other urgent purchase 

• Quick purchase to benefit from discounted price 

• Purchase before selling existing property 

• Capital raising e.g. overseas purchase, extension of leases 

• Asset purchase e.g. purchase of machinery  

• Taxation payments e.g. income, capital gains, inheritance, corporation 

 

D. Underwriting 

 

The company operates by reference to detailed Underwriting Guidelines which are supported 

by reference to a Compliance Manual and Policy Notes. Main underwriting points : 

 

• Maximum 75% LTV (1st charge) 

• Maximum 65% LTV (2nd charge) 

• Mix of first and second charges considered on an individual basis 

• Lend to individuals, partnerships, companies, LLPs, unincorporated associations, 

charities and offshore entities (subject to CDD) 

• England, Wales and Scotland  

• No adverse credit applicants (save in exceptional circumstances) 

• Detailed affordability assessments 

• Credit search on all applications 

• Clearly explained and defined exit routes  

• Valuations only from a panel valuer 

 

Applications which fall outside the Underwriting Guidelines may be considered on an 

individual basis.  

 

E. Pricing  

 

There is no application fee - if the loan does not complete Affirmative receives no payment 

at all. 

 

For staged facilities interest is only charged on monies drawn. 

First Charges : From 1% per month interest only, paid monthly in arrears by standing 

order mandate, or can be retained from within the facility.  

Second Charges : From 1.5% per month, paid monthly in arrears by standing order 

mandate, or can be retained from within the facility. 

Retained Interest : To assist in meeting monthly interest payments we can retain from 

the loan an amount representing a number of monthly interest payments. The 

customer can choose the number of months. The retained interest is still part of the 

capital sum of the loan so interest will be charged on this amount. The total loan must fit 

within the loan to value. If there is any retained interest which is not utilised by the time 
of redemption of the loan, the customer will be credited with this amount. 

Other Charges / Commission : We deduct an arrangement fee at completion. The level of 

arrangement fee is discussed with the adviser however is normally 2% with 1% being 

disclosed as payable to the adviser. In addition the adviser has the option of adding a 

further fee (normally 1%) which is disclosed by way of a broker fee.  


